
Opening Balance As of March 1, 2026 $147,151.44

Debit 3/31/2026 TD Transfer to Acct #8243 133,000.00                Transfer-Payroll (sent to this acct in error)

Closing Balance As of March 31, 2026 $14,151.44

Opening Balance As of March 1, 2026 $2,607.01

3/31/2026 Interest Paid $5.54 Interest Rate 2.53%

Closing Balance As of March 31, 2026 $2,612.55

Opening Balance As of March 1, 2026 $12,069.79

Closing Balance As of March 31, 2026 $12,069.79

Opening Balance As of March 1, 2026 $1,330,144.00

3/31/2026 Interest Paid 2,824.28 Interest Rate 2.53%

Closing Balance As of March 31, 2026 $1,332,968.28

Opening Balance As of March 1, 2026 $54,565.00

Closing Balance As of March 31, 2026 $54,565.00

LESSOR/TENANT ACCOUNT #2863

LABOR MONITORING FSH HOTEL ACCOUNT #7072

MONEY MARKET ACCOUNT #2871

LABOR MONITORING IV5 ACCOUNT #5325

APPLICATIONS FUND ACCOUNT #2855

Newburgh IDA, 03 March 2026 Monthly Treasurer's Report



Opening Balance As of March 1, 2026 $0.00

Closing Balance As of March 31, 2026 $0.00

Opening Balance As of March 1, 2026 $0.00

Closing Balance As of March 31, 2026 $0.00

Opening Balance As of March 1, 2026 $4,458,195.01

Closing Balance As of March 31, 2026 $4,458,195.01

PROVIDENT BANK CD ACCOUNT #5683

LABOR MONITORING SHAW BUILDING ACCOUNT #1632

PROVIDENT BANK CHECKING ACCOUNT #4346

Newburgh IDA, 03 March 2026 Monthly Treasurer's Report



Opening Balance As of April 1, 2026 $290,045.34

Deposits Payor  Amount Remarks

4/1/2026 AT&T 4,116.60 Rent - April 2026

4/1/2026 T-Mobile 5,594.90 Rent - April 2026

4/2/2026 Central Hudson 2,354.07 Rent - April 2026

4/9/2026 Deposit 250.00 Newburgh South Logistics Annual Lease Fee

4/30/2026 County of Orange 16,255.84 Rent - May 2026

4/30/2026 Interest Paid 592.68 Interest Rate 2.53%

TOTAL DEPOSITS $29,164.09

Disbursements

Payee Amount Remarks

Check #1407 4/6/2026 Cherisse Vickers 110.60                        Reimburse Expenses

Check #1406 4/7/2026 Whiteman Osterman & Hanna LLP 7,831.58                     Multiple Invoices - Special Counsel, Clients

ACH 4/7/2026 Black Dog Design 274.98                        Invoice 3193 - Website Maintenance

Check #1397 4/7/2026 William A Smith & Sons, Inc 100.00                        Invoice 6830 - Agency Fee

Check #1400 4/8/2026 USPS 438.00                        Box 1298 - Yearly Rental Fee

Check #1404 Void Check

Check #1405 4/8/2026 EC Media Group, LLC 1,842.50                     Invoice 049950 - Metal Wyze Hearing

Check #1399 4/9/2026 ODP Business Solutions, LLC 300.18                        Invoice 446547920001 - Office Supplies

Check #1408 4/14/2026 Whiteman Osterman & Hanna LLP 680.00                        Multiple Invoices - Special Counsel   

 Check #1401 4/15/2026 PKF O"Connor Davies, LLP 9,000.00                     Invoice 1015819 - Audit Progress Billing

Check #1402 Void Check

Check #1403 Void Check

Check #1409 4/20/2026 Veritext, LLC 1,360.55                     Invoice 9129204 - Metal Wyze Hearing 

ACH 4/30/2026 Quickbooks Online 81.09                          Invoice 10001472417642

TOTAL CHECKS & DISBURSEMENTS $22,019.48

Closing Balance As of April 30, 2026 $297,189.95

CITY OF NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY

TREASURER'S REPORT JUNE 15, 2026 MEETING
APRIL 2026

OPERATING ACCOUNT #2847

Newburgh IDA, 04 April 2026 Monthly Treasurer's Report



Opening Balance As of April 1, 2026 $138,494.31

Debit 4/1/2026 Net Pay (part of gross wages) 3,252.30 PPE 03/16/26-03/29/26

Debit 4/1/2026 Employer Payroll Tax + Employee WH (part of gross wages) 1,123.99 PPE 03/16/26-03/29/26

Debit 4/2/2026 Payroll Fees March 2026 82.18 Gusto Payroll

Debit 4/15/2026 Net Pay (part of gross wages) 3,653.57 PPE 03/30/26-04/12/26

Debit 4/15/2026 Employer Payroll Tax + Employee WH (part of gross wages) 1,294.02 PPE 03/30/26-04/12/26

Debit 4/29/2026 Net Pay (part of gross wages) 3,844.80 PPE 04/13/26-04/26/26

Debit 4/29/2026 Employer Payroll Tax + Employee WH (part of gross wages) 1,388.43 PPE 04/13/26-04/26/26

TOTAL CHECKS & DISBURSEMENTS $14,639.29

Credit 4/7/2026 Gusto 105.50 NYS UI Rate Adjustment Tax Credit

Credit 4/30/2026 Interest Paid 269.46 Interest Rate 2.53%

Closing Balance As of April 30, 2026 $124,229.98

Opening Balance As of April 1, 2026 $14,151.44

Closing Balance As of April 30, 2026 $14,151.44

Opening Balance As of April 1, 2026 $2,612.55

4/30/2026 Interest Paid $5.37 Interest Rate 2.53%

Closing Balance As of April 30, 2026 $2,617.92

APPLICATIONS FUND ACCOUNT #2855

PAYROLL ACCOUNT #8243

LESSOR/TENANT ACCOUNT #2863

Newburgh IDA, 04 April 2026 Monthly Treasurer's Report



Opening Balance As of April 1, 2026 $12,069.79

Disbursements

Payee Amount Remarks

Check #101 4/14/2026 Loewke Brill Consulting Group, Inc. 3,390.00                     Monthly Reporting 

Check #102 4/14/2026 Loewke Brill Consulting Group, Inc. 1,695.00                     Monthly Reporting 

Closing Balance As of April 30, 2026 $6,984.79

Opening Balance As of April 1, 2026 $1,332,968.28

4/30/2026 Interest Paid 2,738.98 Interest Rate 2.53%

Closing Balance As of April 30, 2026 $1,335,707.26

Opening Balance As of April 1, 2026 $54,565.00

Check #1006 4/14/2026 Loewke Brill Consulting Group, Inc. 6,620.00                     Sales Tax & Monthly Reporting

Check #1007 4/14/2026 Loewke Brill Consulting Group, Inc. 3,195.00                     Sales Tax & Monthly Reporting 

Closing Balance As of April 30, 2026 $44,750.00

Opening Balance As of April 1, 2026 $0.00

Closing Balance As of April 30, 2026 $0.00

LABOR MONITORING FSH HOTEL ACCOUNT #7072

MONEY MARKET ACCOUNT #2871

LABOR MONITORING IV5 ACCOUNT #5325

LABOR MONITORING SHAW BUILDING ACCOUNT #1632

Newburgh IDA, 04 April 2026 Monthly Treasurer's Report



Opening Balance As of April 1, 2026 $0.00

Closing Balance As of April 30, 2026 $0.00

Opening Balance As of April 1, 2026 $4,458,195.01

Closing Balance As of April 30, 2026 $4,458,195.01

PROVIDENT BANK CD ACCOUNT #5683

PROVIDENT BANK CHECKING ACCOUNT #4346

Newburgh IDA, 04 April 2026 Monthly Treasurer's Report



Opening Balance As of May 1, 2026 $297,189.95

Deposits Payor  Amount Remarks
5/1/2026 AT&T 4,116.60 Rent - MAY 2026
5/4/2026 T-Mobile 5,594.90 Rent - MAY 2026
5/4/2026 Central Hudson 2,354.07 Rent - MAY 2026

5/29/2026 Interest Paid 646.58 Interest Rate 2.53%
TOTAL DEPOSITS $12,712.15

Disbursements
Payee Amount Remarks

ACH 5/5/2026 Black Dog Design 350.00                        Invoice 3189 - Website Maintenance
Check #1411 5/7/2026 Whiteman Osterman & Hanna LLP 2,931.00                     Multiple Invoices - Special Counsel/Bourne & Kenney
Check #1410 5/11/2026 MRB Group 1,634.48                     Invoice 73336 - Metal Wyze 

ACH 5/18/2026 MRB Group 412.50                        Invoice 73944 - 191 Washington 
ACH 5/28/2026 Prime Storage 38.90                          Unit 3011 - Insurance

TOTAL CHECKS & DISBURSEMENTS $5,366.88

Closing Balance As of May 31, 2026 $304,535.22

Opening Balance As of May 1, 2026 $124,229.98

Debit 5/5/2026 Payroll Fees April 2026 82.18 Gusto Payroll
Debit 5/13/2026 Net Pay (part of gross wages) 3,926.75 PPE 04/27/26-05/10/26
Debit 5/13/2026 Employer Payroll Tax + Employee WH (part of gross wages) 1,428.90 PPE 04/27/26-05/10/26
Debit 5/27/2026 Net Pay (part of gross wages) 3,503.35 PPE 05/11/26-05/24/26
Debit 5/27/2026 Employer Payroll Tax + Employee WH (part of gross wages) 1,219.78 PPE 05/11/26-05/24/26

TOTAL CHECKS & DISBURSEMENTS $10,160.96

Credit 5/29/2026 Interest Paid 255.04 Interest Rate 2.53%

Closing Balance As of May 31, 2026 $114,324.06

CITY OF NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY
TREASURER'S REPORT JUNE 15, 2026 MEETING

MAY 2026

OPERATING ACCOUNT #2847

PAYROLL ACCOUNT #8243

Newburgh IDA, 05 May 2026 Monthly Treasurer's Report



Opening Balance As of May 1, 2026 $14,151.44

Closing Balance As of May 31, 2026 $14,151.44

Opening Balance As of May 1, 2026 $2,617.92

5/29/2026 Interest Paid $5.56 Interest Rate 2.53%

Closing Balance As of May 31, 2026 $2,623.48

Opening Balance As of May 1, 2026 $6,984.79

Closing Balance As of May 31, 2026 $6,984.79

Opening Balance As of May 1, 2026 $1,335,707.26

5/29/2026 Interest Paid 2,836.09 Interest Rate 2.53%

Closing Balance As of May 31, 2026 $1,338,543.35

Opening Balance As of May 1, 2026 $44,750.00

Closing Balance As of May 31, 2026 $44,750.00

APPLICATIONS FUND ACCOUNT #2855

LESSOR/TENANT ACCOUNT #2863

LABOR MONITORING FSH HOTEL ACCOUNT #7072

MONEY MARKET ACCOUNT #2871

LABOR MONITORING IV5 ACCOUNT #5325

Newburgh IDA, 05 May 2026 Monthly Treasurer's Report



Opening Balance As of May 1, 2026 $0.00

Closing Balance As of May 31, 2026 $0.00

Opening Balance As of May 1, 2026 $0.00

Closing Balance As of May 31, 2026 $0.00

Opening Balance As of May 1, 2026 $4,458,195.01

5/20/2026 Interest Paid 42,284.97 Interest Rate 3.70%

Closing Balance As of May 31, 2026 $4,500,479.98

PROVIDENT BANK CD ACCOUNT #5683

LABOR MONITORING SHAW BUILDING ACCOUNT #1632

PROVIDENT BANK CHECKING ACCOUNT #4346

Newburgh IDA, 05 May 2026 Monthly Treasurer's Report











 
 

2025 Investment Report 
 

 

Requirements 

 

Section 2925.6 of the New York State Public Authorities Law requires public authorities to 

“annually prepare and approve an investment report which shall include the investment 

guidelines..., amendments to such guidelines since the last investment report, an explanation of 

the investment guidelines and amendments, the results of the annual independent audit, the 

investment income record of the corporation and a list of the total fees, commissions or other 

charges paid to each investment banker, broker, agent, dealer and advisor rendering 

investment associated services to the corporation since the last investment report.” 

 

 

Investment Guidelines 

 

The primary objectives of the Agency’s investment activities are to conform to all applicable 

federal, state, and other legal requirements; to adequately safeguard principal; to provide 

sufficient liquidity to meet all operating requirements; and to obtain a reasonable rate of 

return. The current investment policy is reviewed and adopted annually. 

 

 

Investment Activity 

 

The Agency’s deposits are fully insured or collateralized and consisted of the following as of 

December 31, 2025: 

 

Interest Income for the year 2025 was $252,452. 

 

Fees: No investment-related fees were incurred during the fiscal year of 2025. 

 

Independent Audit 

 

Please see IDA’s website for a copy of the most recent independent auditors’ report. 


















































