APPLICATIONS FUND ACCOUNT #2855

Opening Balance As of March 1, 2026 $147,151.44
Debit 3/31/2026 TD Transfer to Acct #8243 133,000.00 Transfer-Payroll (sent to this acct in error)
Closing Balance As of March 31, 2026 $14,151.44

LESSOR/TENANT ACCOUNT #2863

Opening Balance As of March 1, 2026 $2,607.01
3/31/2026 Interest Paid $5.54 Interest Rate 2.53%
Closing Balance As of March 31, 2026 $2,612.55

LABOR MONITORING FSH HOTEL ACCOUNT #7072
Opening Balance As of March 1, 2026 $12,069.79

Closing Balance As of March 31, 2026 $12,069.79

MONEY MARKET ACCOUNT #2871

Opening Balance As of March 1, 2026 $1,330,144.00
3/31/2026 Interest Paid 2,824.28 Interest Rate 2.53%
Closing Balance As of March 31, 2026 $1,332,968.28

LABOR MONITORING IV5 ACCOUNT #5325
Opening Balance As of March 1, 2026 $54,565.00

Closing Balance As of March 31, 2026 $54,565.00

Newburgh IDA, 03 March 2026 Monthly Treasurer's Report



LABOR MONITORING SHAW BUILDING ACCOUNT #1632
Opening Balance As of March 1, 2026 $0.00

Closing Balance As of March 31, 2026 $0.00

PROVIDENT BANK CHECKING ACCOUNT #4346
Opening Balance As of March 1, 2026 $0.00

Closing Balance As of March 31, 2026 $0.00

PROVIDENT BANK CD ACCOUNT #5683
Opening Balance As of March 1, 2026 $4,458,195.01

Closing Balance As of March 31, 2026 $4,458,195.01
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Opening Balance

Deposits

Disbursements

Check #1407
Check #1406

ACH
Check #1397
Check #1400
Check #1404
Check #1405
Check #1399
Check #1408
Check #1401
Check #1402
Check #1403
Check #1409

ACH

Closing Balance

CITY OF NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY
TREASURER'S REPORT JUNE 15, 2026 MEETING

As of April 1, 2026

Payor
4/1/2026 AT&T
4/1/2026 T-Mobile
4/2/2026 Central Hudson
4/9/2026 Deposit
4/30/2026 County of Orange
4/30/2026 Interest Paid
TOTAL DEPOSITS

Payee
4/6/2026 Cherisse Vickers
4/7/2026 Whiteman Osterman & Hanna LLP
4/7/2026 Black Dog Design
4/7/2026 William A Smith & Sons, Inc
4/8/2026 USPS
Void Check
4/8/2026 EC Media Group, LLC
4/9/2026 ODP Business Solutions, LLC
4/14/2026 Whiteman Osterman & Hanna LLP
4/15/2026 PKF O"Connor Davies, LLP
Void Check
Void Check
4/20/2026 Veritext, LLC
4/30/2026 Quickbooks Online

TOTAL CHECKS & DISBURSEMENTS

As of April 30, 2026

APRIL 2026

OPERATING ACCOUNT #2847

$290,045.34

Amount

Remarks

4,116.60
5,594.90
2,354.07
250.00
16,255.84
592.68
$29,164.09

Amount
110.60
7,831.58
274.98
100.00
438.00

1,842.50
300.18

680.00
9,000.00

1,360.55
81.09
$22,019.48

$297,189.95
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Rent - April 2026

Rent - April 2026

Rent - April 2026

Newburgh South Logistics Annual Lease Fee
Rent - May 2026

Interest Rate 2.53%

Remarks

Reimburse Expenses

Multiple Invoices - Special Counsel, Clients
Invoice 3193 - Website Maintenance
Invoice 6830 - Agency Fee

Box 1298 - Yearly Rental Fee

Invoice 049950 - Metal Wyze Hearing
Invoice 446547920001 - Office Supplies
Multiple Invoices - Special Counsel
Invoice 1015819 - Audit Progress Billing

Invoice 9129204 - Metal Wyze Hearing
Invoice 10001472417642



Opening Balance
Debit
Debit
Debit
Debit
Debit

Debit
Debit

Credit
Credit

Closing Balance

Opening Balance

Closing Balance

Opening Balance

Closing Balance

PAYROLL ACCOUNT #8243

As of April 1, 2026

4/1/2026 Net Pay (part of gross wages)
4/1/2026 Employer Payroll Tax + Employee WH (part of gross wages)
4/2/2026 Payroll Fees March 2026
4/15/2026 Net Pay (part of gross wages)
4/15/2026 Employer Payroll Tax + Employee WH (part of gross wages)
4/29/2026 Net Pay (part of gross wages)
4/29/2026 Employer Payroll Tax + Employee WH (part of gross wages)

TOTAL CHECKS & DISBURSEMENTS
4/7/2026 Gusto
4/30/2026 Interest Paid

As of April 30, 2026

$138,494.31

3,252.30 PPE 03/16/26-03/29/26

1,123.99 PPE 03/16/26-03/29/26
82.18 Gusto Payroll

3,653.57 PPE 03/30/26-04/12/26

1,294.02 PPE 03/30/26-04/12/26

3,844.80 PPE 04/13/26-04/26/26

1,388.43 PPE 04/13/26-04/26/26

$14,639.29
105.50 NYS Ul Rate Adjustment Tax Credit
269.46 Interest Rate 2.53%

$124,229.98

APPLICATIONS FUND ACCOUNT #2855

As of April 1, 2026

As of April 30, 2026

$14,151.44

$14,151.44

LESSOR/TENANT ACCOUNT #2863

As of April 1, 2026
4/30/2026 Interest Paid

As of April 30, 2026

$2,612.55
$5.37 Interest Rate 2.53%

$2,617.92
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Opening Balance

Disbursements

Check #101
Check #102

Closing Balance

Opening Balance

Closing Balance

Opening Balance

Check #1006
Check #1007

Closing Balance

Opening Balance

Closing Balance

LABOR MONITORING FSH HOTEL ACCOUNT #7072

As of April 1, 2026 $12,069.79

Amount Remarks
3,390.00 Monthly Reporting
1,695.00 Monthly Reporting

Payee
4/14/2026 Loewke Brill Consulting Group, Inc.
4/14/2026 Loewke Brill Consulting Group, Inc.

As of April 30, 2026 $6,984.79

MONEY MARKET ACCOUNT #2871
As of April 1, 2026 $1,332,968.28
4/30/2026 Interest Paid 2,738.98 Interest Rate 2.53%

As of April 30, 2026 $1,335,707.26

LABOR MONITORING IV5 ACCOUNT #5325
As of April 1, 2026 $54,565.00

4/14/2026 Loewke Brill Consulting Group, Inc.
4/14/2026 Loewke Brill Consulting Group, Inc.

6,620.00 Sales Tax & Monthly Reporting
3,195.00 Sales Tax & Monthly Reporting

As of April 30, 2026 $44,750.00

LABOR MONITORING SHAW BUILDING ACCOUNT #1632

As of April 1, 2026 $0.00

As of April 30, 2026 $0.00
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Opening Balance

Closing Balance

Opening Balance

Closing Balance

PROVIDENT BANK CHECKING ACCOUNT #4346
As of April 1, 2026 $0.00

As of April 30, 2026 $0.00

PROVIDENT BANK CD ACCOUNT #5683
As of April 1, 2026 $4,458,195.01

As of April 30, 2026 $4,458,195.01

Newburgh IDA, 04 April 2026 Monthly Treasurer's Report



Opening Balance

Deposits

Disbursements

ACH
Check #1411
Check #1410
ACH
ACH

Closing Balance

Opening Balance

Debit
Debit
Debit
Debit
Debit

Credit

Closing Balance

As of May 1, 2026

Payor
5/1/2026 AT&T

5/4/2026 T-Mobile
5/4/2026 Central Hudson
5/29/2026 Interest Paid

CITY OF NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY

TREASURER'S REPORT JUNE 15, 2026 MEETING
MAY 2026

OPERATING ACCOUNT #2847
$297,189.95

Amount Remarks

4,116.60 Rent - MAY 2026

5,594.90 Rent - MAY 2026

2,354.07 Rent - MAY 2026
646.58 Interest Rate 2.53%

TOTAL DEPOSITS $12,712.15
Payee Amount Remarks

5/5/2026 Black Dog Design

5/7/2026 Whiteman Osterman & Hanna LLP
5/11/2026 MRB Group
5/18/2026 MRB Group
5/28/2026 Prime Storage

TOTAL CHECKS & DISBURSEMENTS

As of May 31, 2026

As of May 1, 2026
5/5/2026 Payroll Fees April 2026

5/13/2026 Net Pay (part of gross wages)

5/13/2026 Employer Payroll Tax + Employee WH (part of gross wages)

5/27/2026 Net Pay (part of gross wages)

5/27/2026 Employer Payroll Tax + Employee WH (part of gross wages)
TOTAL CHECKS & DISBURSEMENTS

5/29/2026 Interest Paid

As of May 31, 2026

350.00 Invoice 3189 - Website Maintenance
2,931.00 Multiple Invoices - Special Counsel/Bourne & Kenney
1,634.48 Invoice 73336 - Metal Wyze
412.50 Invoice 73944 - 191 Washington
38.90 Unit 3011 - Insurance
$5,366.88

$304,535.22
PAYROLL ACCOUNT #8243
$124,229.98
82.18 Gusto Payroll

3,926.75 PPE 04/27/26-05/10/26
1,428.90 PPE 04/27/26-05/10/26
3,503.35 PPE 05/11/26-05/24/26
1,219.78 PPE 05/11/26-05/24/26

$10,160.96

255.04 Interest Rate 2.53%

$114,324.06
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Opening Balance

Closing Balance

Opening Balance

Closing Balance

Opening Balance

Closing Balance

Opening Balance

Closing Balance

Opening Balance

Closing Balance

As of May 1, 2026

As of May 31, 2026

As of May 1, 2026
5/29/2026 Interest Paid

As of May 31, 2026

As of May 1, 2026

As of May 31, 2026

As of May 1, 2026
5/29/2026 Interest Paid

As of May 31, 2026

As of May 1, 2026

As of May 31, 2026

APPLICATIONS FUND ACCOUNT #2855
$14,151.44

$14,151.44

LESSOR/TENANT ACCOUNT #2863
$2,617.92
$5.56 Interest Rate 2.53%

$2,623.48

LABOR MONITORING FSH HOTEL ACCOUNT #7072
$6,984.79

$6,984.79

MONEY MARKET ACCOUNT #2871
$1,335,707.26
2,836.09 Interest Rate 2.53%

$1,338,543.35

LABOR MONITORING IV5 ACCOUNT #5325
$44,750.00

$44,750.00
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Opening Balance

Closing Balance

Opening Balance

Closing Balance

Opening Balance

Closing Balance

LABOR MONITORING SHAW BUILDING ACCOUNT #1632

As of May 1, 2026

As of May 31, 2026

As of May 1, 2026

As of May 31, 2026

As of May 1, 2026
5/20/2026 Interest Paid

As of May 31, 2026

$0.00

$0.00

PROVIDENT BANK CHECKING ACCOUNT #4346

$0.00

$0.00

PROVIDENT BANK CD ACCOUNT #5683

$4,458,195.01

42,284.97 Interest Rate 3.70%

$4,500,479.98
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CITY OF NEWBURGH
INDUSTRIAL DEVELOPMENT AGENCY

Resolution No. 2026-06-15-01

RESOLUTION CONFIRMING 2025 CERTIFIED ANNUAL AUDIT AND 2025 INVESTMENT
REPORT

A regular meeting of City of Newburgh Industrial Development Agency (the “Agency”)
was convened in public session at City Hall, 83 Broadway, Newburgh, New York on June 15,

2026, at 6:30 o'clock p.m., local time.

The meeting was called to order by the Vice Chair and, upon the roll being called, the
following members of the Agency were:

PRESENT:
Megan Galbraith Chair
Alexandra Church Vice Chair
Vickiana DeMora Treasurer
Gregory Daley Member
Jennifer Gardner Member
Nicole Russo Member
ABSENT:
Julian De Mayo Member (Present By Phone)

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Cherisse Vickers Executive Director
Kimberly Nichols Financial Administrator
Robert J. McLaughlin, Esq. Agency Counsel
GUEST PRESENTER:
Vibhavari Kondapuram PKF O’Connor Davies LLP

The following resolution was offered by Vickiana DeMora, seconded by Megan Galbraith,
to wit:

WHEREAS, the City of Newburgh Industrial Development Agency (the “Agency”) is
authorized and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York,
constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated
Laws of New York, as amended (the “Enabling Act” or the “Act”) and Chapter 577 of the 1982












NEWBURGH
IDA mlisom

INDUSTRIAL DEVELOPMENT AGENCY

2025 Investment Report

Requirements

Section 2925.6 of the New York State Public Authorities Law requires public authorities to
“annually prepare and approve an investment report which shall include the investment
guidelines..., amendments to such guidelines since the last investment report, an explanation of
the investment guidelines and amendments, the results of the annual independent audit, the
investment income record of the corporation and a list of the total fees, commissions or other
charges paid to each investment banker, broker, agent, dealer and advisor rendering
investment associated services to the corporation since the last investment report.”

Investment Guidelines
The primary objectives of the Agency’s investment activities are to conform to all applicable
federal, state, and other legal requirements; to adequately safeguard principal; to provide

sufficient liquidity to meet all operating requirements; and to obtain a reasonable rate of
return. The current investment policy is reviewed and adopted annually.

Investment Activity

The Agency’s deposits are fully insured or collateralized and consisted of the following as of
December 31, 2025:

Interest Income for the year 2025 was $252,452.
Fees: No investment-related fees were incurred during the fiscal year of 2025.
Independent Audit

Please see IDA’s website for a copy of the most recent independent auditors’ report.






RESOLUTION APPROVING LIMITED WAIVER OF LOCAL LABOR POLICY FOR IV5
NEWBURGH SOUTH LOGISTICS CENTER LLC PROJECT

WHEREAS, the City of Newburgh Industrial Development Agency (the “Agency”) is
authorized and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York,
constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated
Laws of New York, as amended (the “Enabling Act™) and Chapter 577 of the 1982 Laws of New
York, as amended, constituting Section 913 of said General Municipal Law (said Chapter and the
Enabling Act being hereinafter collectively referred to as the “Act”) to promote, develop,
encourage and assist in the acquiring, constructing, reconstructing, improving, maintaining,
equipping and furnishing of industrial, manufacturing, warehousing, commercial, and research and
recreation facilities, among others, for the purpose of promoting, attracting and developing
economically sound commerce and industry to advance the job opportunities, health, general
prosperity and economic welfare of the people of the State of New York, to improve their
prosperity and standard of living, and to prevent unemployment and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered
under the Act to acquire, construct, reconstruct, lease, improve, maintain, equip, and furnish one
or more “projects” (as defined in the Act) or to cause said projects to be acquired, constructed,
reconstructed, leased, improved, maintained, equipped and furnished, and to convey said projects
or to lease said projects; and

WHEREAS, on October 11, 2023, IV5 Newburgh South Logistics Center LLC, a Delaware
limited liability company, or such other person(s) or entities as may be designated by the Company
and agreed upon by the Agency (collectively, the “Company™), submitted an application to the
Agency (as amended, the “Application”), a copy of which Application is on file at the office of
the Agency, requesting that the Agency consider undertaking a project (the “Project”) for the
benefit of the Company, said Project consisting of the following: (A) the acquisition of an interest
in a parcel of real property consisting of approximately 49.60 acres located at 700 South Street,
Newburgh, New York (the “Land”), (2) the construction and improvement of a new warehouse
distribution building on the Land totaling approximately 416,320 square feet (the “Facility”), and
(3) the acquisition and installation therein and thereon of related fixtures, machinery, equipment
and other tangible personal property (collectively, the “Equipment”) (the Land, the Facility, and
the Equipment hereinafter collectively referred to as the “Project Facility”), (B) the granting of
certain “financial assistance” (within the meaning of Section 854(14) of the Act) with respect to
the foregoing, including potential exemptions from certain sales and use taxes, real property taxes,
real estate transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance”);
and (C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or
such other person as may be designated by the Company and agreed upon by the Agency: and

WHEREAS, on March 1, 2025, the Company and Agency closed on the Project and
executed, among other things, a certain Uniform Project Benefits Agreement whereby the



Company acknowledged and agreed to be bound by the Agency’s Local Labor Policy (the
“Policy™); and

WHEREAS, pursuant to that certain Deposit Agreement dated March 1, 2025, by and
between the Agency and the Company, the Agency and the Company agreed to engage Loewke
Brill Consulting Group, Inc., as third-party monitor (the “Monitor™) with respect to the Company’s
compliance with the Policy; and

WHEREAS, the Company’s general contractor, RC Anderson (the “General Contractor”)
has requested the Monitor’s approval and recommendation for a partial exemption from the Policy
to permit the partial exemption from the apprenticeship component of the Policy (the “Waiver
Request™); and

WHEREAS, by letter to the Agency dated March 25, 2026, the Monitor recommended that
the Waiver Request be granted.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF
NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. Based upon the representations made by the Company and the
recommendation of the Monitor, the Agency hereby approves the Waiver Request for the use of
two (2) local apprentices (20% of the workforce) for the Project.

Section 2. This waiver shall not be construed to waive any other requirements relative
to any other contractors, subcontracts or supplies under the Policy.

Section 3. The Chair or Executive Director is hereby authorized to take all reasonable
actions necessary to implement the provisions thereof.

Section 4. This Resolution shall take effect immediately.



The question of the adoption of the foregoing resolution was duly put to vote on roll call, which
resulted as follows:

Megan Galbraith VOTING YES
Alexandra Church VOTING YES
Vickiana DeMora VOTING YES
Gregory Daley VOTING YES
Jennifer Gardner VOTING YES
Nicole Russo VOTING YES
Julian De Mayo VOTING ABSENT

The foregoing Resolution was thereupon declared duly adopted.



STATE OF NEW YORK )
) SS.:
COUNTY OF ORANGE )

I, the undersigned Secretary of City of Newburgh Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing extract of the minutes of
the meeting of the members of the Agency held on June 15, 2026 with the original thereof on file
in my office, and that the same is a true and correct copy of said original and of the whole of said
original so far as the same relates to the subject matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respeets duly held; (C) pursuant to Article 7 of the Public Officers Law
(the “Open Meetings Law™), said meeting was open 10 the general public, and due notice of the
time and place of said meeting was given in accordance with such Open Meetings Law; and
(D) there was a quorum of the members of the Agency present throughout said meeting.

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force
and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency

this [#_day, June 2026.
q%kﬂtm

|Chair

(SEAL)



CITY OF NEWBURGH
INDUSTRIAL DEVELOPMENT AGENCY

Resolution No. 2026-06-15-03
INTERIM HOUSEKEEPING RESOLUTION
A regular meeting of City of Newburgh Industrial Development Agency (the “Agency™)
was convened in public session at City Hall, 83 Broadway, Newburgh, New York on June 15,

2026, at 6:30 o'clock p.m., local time.

The meeting was called to order by the Vice Chair, and upon the roll being called, the
following members of the Agency were:

PRESENT:
Alexandra Church Vice Chair
Vickiana DeMora Treasurer
Gregory Daley Member
Megan Galbraith Member
Jennifer Gardner Member
Nicole Russo Member
ABSENT:
Julian De Mayo Member (Present By Phone)

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Cherisse Vickers Executive Director
Kimberly Nichols Financial Administrator
Robert J. McLaughlin, Esq. Agency .Counsel

The following resolution was offered by Nicole Russo, seconded by Vickiana DeMora,
to wit:

WHEREAS, the City of Newburgh Industrial Development Agency (the “Agency”) is
authorized and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York,
constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated
Laws of New York, as amended (the “Enabling Act” or the “Act™) and Chapter 577 of the 1982
Laws of New York, as amended, constituting Section 913 of said General Municipal Law (said
Chapter and the Enabling Act being hereinafter collectively referred to as the “Act”) to promote,



develop, encourage and assist in the acquiring, constructing, reconstructing, improving,
maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, and
research and recreation facilities, among others, for the purpose of promoting, attracting and
developing economically sound commerce and industry to advance the job opportunities, health,
general prosperity and economic welfare of the people of the State of New York, to improve their
prosperity and standard of living, and to prevent unemployment and economic deterioration; and

WHEREAS, under Section 858 of the Act, the Agency has the power to make certain
appointments and approve certain administrative matters.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF
NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency hereby takes the following actions:

(A) Approves and confirms the (i) appointment of Officers of the Agency; (ii)
appointment of members of the Agency Committees, and (iii) the Appointment of the Financial
Administrator and Recording Secretary to the Agency, all as described on Exhibit A, as the same
may have been amended previously to or at this meeting.

Section 2. The Agency hereby authorizes the Chair, the Executive Director and
Agency Counsel to take all steps necessary to implement the matters described in Exhibit A
attached.

Section 3. This Resolution shall take effect immediately.



The question of the adoption of the foregoing resolution was duly put to vote on roll call,
which resulted as follows:

Alexandra Church VOTING YES
Vickiana DeMora VOTING YES
Gregory Daley VOTING YES
Megan Galbraith VOTING YES
Jennifer Gardner VOTING YES
Nicole Russo VOTING YES
Julian De Mayo VOTING ABSENT

The foregoing resolution was thereupon declared duly adopted.



STATE OF NEW YORK )
) SS.:
COUNTY OF ORANGE )

I, the undersigned Secretary of City of Newburgh Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing extract of the minutes of
the meeting of the members of the Agency held on June 15, 2026 with the original thereof on file
in my office, and that the same is a true and correct copy of said original and of the whole of said
original so far as the same relates to the subject matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law
(the “Open Meetings Law”), said meeting was open to the general public, and due notice of the
time and place of said meeting was given in accordance with such Open Meetings Law; and
(D) there was a quorum of the members of the Agency present throughout said meeting.

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force
and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency

this _L’I: day, June 2026.

Chair

(SEAL)



EXHIBIT A

CITY OF NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY

1. Officers of the Agency:

Name Title
Megan Galbraith Chair
Alexandra Church Vice Chair
Vickiana DeMora Treasurer

Vacant Secretary

2. Committee Assignments for 2026/2027

Audit/Finance Committee:

Vickiana DeMora - Committee Chair
Gregory Daley - Committee Member
Vacant - Committee Member

Governance Committee:

Megan Galbraith - Committee Chair
Alexandra Church - Committee Member
Jennifer Gardner - Committee Member

3. Appointment of Financial Administrator and Recording Secretary to the Agency

Kimberly Nichols — Financial Administrator and Recording Secretary



CITY OF NEWBURGH
INDUSTRIAL DEVELOPMENT AGENCY

Resolution No. 2026-06-15-04

RESOLUTION AUTHORIZING THE AGENCY
TO AMEND LEASE AGREEMENT WITH HERITAGE FINANCIAL FEDERAL
CREDIT UNION

A regular meeting of City of Newburgh Industrial Development Agency (the “Agency™)
was convened in public session at City Hall, 83 Broadway, Newburgh, New York on June 15,
2026, at 6:30 o'clock p.m., local time.

The meeting was called to order by the Vice Chair, and upon the roll being called, the
following members of the Agency were:

PRESENT:
Megan Galbraith Chair
Alexandra Church Vice Chair
Vickiana DeMora Treasurer
Gregory Daley Member
Jennifer Gardner Member
Nicole Russo Member
ABSENT:
Julian De Mayo Member (Present By Phone)

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Cherisse Vickers Executive Director
Kimberly Nichols Financial Administrator
Robert J. McLaughlin, Esq. Agency Counsel

The following resolution was offered by Vickiana DeMora, seconded by Megan Galbraith, to
wit:

WHEREAS, the City of Newburgh Industrial Development Agency (the “Agency”) is authorized
and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended
(the “Enabling Act” or the “Act™) and Chapter 577 of the 1982 Laws of New York, as amended, constituting



Section 913 of said General Municipal Law (said Chapter and the Enabling Act being hereinafter
collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring,
constructing, reconstructing, improving, maintaining, equipping and fumishing of industrial,
manufacturing, warehousing, commercial, and research and recreation facilities, among others, for the
purpose of promoting, attracting and developing economically sound commerce and industry to advance
the job opportunities, health, general prosperity and economic welfare of the people of the State of New
York, to improve their prosperity and standard of living, and to prevent unemployment and economic
deterioration ; and

WHEREAS, pursuant to the Act, the Agency is authorized to lease property; and

WHEREAS, the Agency entered into a certain lease agreement with Heritage Financial Federal
Credit Union d/b/a Heritage Financial Credit Union (“Heritage”), dated September 23, 1983, whereby the
Agency leased to Heritage certain land situated in the City of Newburgh, Orange County, New York, shown
commonly known as 2 Corwin Court in the City of Newburgh, State of New York (the “Agency-Heritage
Lease™); and

WHEREAS, the Agency leased the Property to Heritage for purpose of providing banking services
to the broader community; and

WHEREAS, the Agency received a letter, dated February 26, 2026 (the “Name Change Letter”),
attached hereto and made a part hereof, from Heritage advising the Agency of a change of its formal and
legal name to Heritage Financial Federal Credit Union (the “New Legal Name™) and advising the Agency
that the Agency-Heritage Lease shall be amended to reflect the New Legal Name; and

WHEREAS, the Agency desires to amend the Agency-Heritage Lease to reflect the New Legal
Name of Heritage.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF NEWBURGH
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency hereby approves the Chairperson or the Executive Director to amend
the Agency-Heritage Lease to change the name of Heritage to its New Legal Name (i.¢., Heritage Financial
Federal Credit Union).

Section 2. The Agency authorizes and directs its Executive Director and Agency Counsel,
Whiteman Osterman & Hanna LLP, to take all necessary actions to ensure the amendment of the Agency-
Heritage Lease in accordance with the Name Change Letter and the resolutions set forth herein.

Section 3. The Chairperson and the Executive Director are each hereby authorized to take all
necessary actions and to execute any and all documents necessary to effectuate the amendments to the
Agency-Heritage Lease.

Section 4. This Resolution shall take effect immediately.
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The question of the adoption of the foregoing resolution was duly put to vote on roll call,
which resulted as follows:

Megan Galbraith VOTING Yes
Alexandra Church VOTING Yes
Vickiana DeMora VOTING Yes
Gregory Daley VOTING Yes
Jennifer Gardner VOTING Yes
Nicole Russo VOTING Yes
Julian De Mayo VOTING Absent

The foregoing resolution was thereupon declared duly adopted.

4937-5609-9764, v. 5



STATE OF NEW YORK )
) SS.:
COUNTY OF ORANGE )

I, the undersigned Secretary of City of Newburgh Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing extract of the minutes of
the meeting of the members of the Agency held on June 15, 2026 with the original thereof on file
in my office, and that the same is a true and correct copy of said original and of the whole of said
original so far as the same relates to the subject matters therein referred to.

IFURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law
(the “Open Meetings Law”), said meeting was open to the general public, and due notice of the
time and place of said meeting was given in accordance with such Open Meetings Law; and
(D) there was a quorum of the members of the Agency present throughout said meeting.

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force
and effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency
this {_ﬁ day, June 2026.

M{ Lot

i Cﬂaﬁ

(SEAL)



NAME CHANGE LETTER
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= HERITAGE

Financial Credit Union

Name Change Acknowledgement
Addendum to All Agreements, Disclosures, & Notices
City of Newburgh Industrial Development Agency
City Hall

Newburgh, NY 12550

Dear City of Newburgh Industrial Development Agency,

Effective February 26, 2026 (“Effective Date”), our credit union’s formal and legal name
is Heritage Financial Federal Credit Union, and we conduct business under the trade
name (DBA) Heritage Financial Credit Union.

Heritage Financial Federal Credit Union hereby amends any and all binding agreements,
disclosures, notices, or other documents to reflect that Heritage Financial Credit Union is
a trade name (DBA) that refers to Heritage Financial Federal Credit Union, the legal
entity. With these amendments, all references to Heritage Financial Credit Union are, as
of the Effective Date, deemed to be references to Heritage Financial Federal Credit
Union.

Your receipt of this Name Change Acknowledgement confirms your understanding and
agreement that Heritage Financial Federal Credit Union is the credit union’s formal and
legal name and that Heritage Financial Credit Union is a trade name (DBA) used

by Heritage Financial Federal Credit Union in connection with'its products and services.

This notification and the amendments to any and all agreements, disclosures, notices, or
other documents are automatic as of the Effective Date. No formal response from you

is required; however, please update your records/payee setup as needed to

reflect Heritage Financial Federal Credit Union DBA Heritage Financial Credit Union.

As of the Effective Date, our formal and legal name is:
Heritage Financial Federal Credit Union

Our mailing address remains the same: 25 Rykowski Lane, Middletown, NY 10941

Heritage Financial Credit Union 845.561.5607

25 Rykowski Lane @ 0 @ heritagefcu.com
Middletown, NY 10941 _'_’,‘_9_9_6_ info@contacthfcom



CITY OF NEWBURGH
INDUSTRIAL DEVELOPMENT AGENCY

Resolution No. 2026-06-15-05

RESOLUTION AUTHORIZING
RENEWAL OF CERTIFICATE OF DEPOSIT
WITH PROVIDENT BANK, NUNC PRO TUNC

A regular meeting of City of Newburgh Industrial Development Agency (the “Agency™)
was convened in public session at City Hall, 83 Broadway, Newburgh, New York on June 15,
2026, at 6:30 o'clock p.m., local time.

The meeting was called to order by the Vice Chair, and upon the roll being called, the
following members of the Agency were:

PRESENT:
Megan Galbraith Chair
Alexandra Church Vice Chair
Vickiana DeMora Treasurer
Gregory Daley Member
Jennifer Gardner Member
Nicole Russo Member
ABSENT:
Julian De Mayo Member (Present By Phone)

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Cherisse Vickers Executive Director
Kimberly Nichols Financial Administrator
Robert J. McLaughlin, Esq. Agency Counsel

The following resolution was offered by Vickiana DeMora, seconded by Gregory Daley,
to wit:

WHEREAS, the City of Newburgh Industrial Development Agency (the “Agency”) is authorized
and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended
(the “Enabling Act” or the “Act”) and Chapter 577 of the 1982 Laws of New York, as amended, constituting
Section 913 of said General Municipal Law (said Chapter and the Enabling Act being hereinafter



collectively referred to as the “Act™) to promote, develop, encourage and assist in the acquiring,
constructing, reconstructing, improving, maintaining, equipping and furnishing of industrial,
manufacturing, warehousing, commercial, and research and recreation facilities, among others, for the
purpose of promoting, attracting and developing economically sound commerce and industry to advance
the job opportunities, health, general prosperity and economic welfare of the people of the State of New
York, to improve their prosperity and standard of living, and to prevent unemployment and economic
deterioration; and

WHEREAS, Section 858 of the New York General Municipal Law authorizes the Agency to
designate the depositories of its money either within or without the state; and

WHEREAS, the Agency previously approved the appointment of Provident Bank for some of its
commercial banking services; and

WHEREAS, the Agency maintains a certificate of deposit account with Provident Bank (the
“Provident CD Account™) which matured on or about February 18, 2026 (the “February Maturity Date™)
and May 20, 2026 (the “May Maturity Date™ and, with the February Maturity Date, each a “Maturity Date™);
and

WHEREAS, the Agency renewed the Provident CD Account at each Maturity Date; and
WHEREAS, the Provident CD Account is scheduled to mature on or about August 19, 2026 (the
“August Maturity Date™) and the Agency wishes to renew the Provident CD Account at that time for an

additional three (3) month period.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF NEWBURGH
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency hereby approves the renewal of the Provident CD Account, nunc pro
tung, to, respectively, the February Maturity Date and the May Maturity Date.

Section 2. the Agency hereby authorizes the extension of the Provident CD Account on or
about August 19, 2026 for an additional three (3) month period.

Section 3. The Chair or Executive Director are hereby each authorized to take all reasonable
action necessary to implement the provisions thereof.

Section 4. This Resolution shall become effective upon the date so adopted.



The question of the adoption of the foregoing resolution was duly put to vote on roll call,
which resulted as follows:

Megan Galbraith VOTING YES
Alexandra Church VOTING YES
Vickiana DeMora VOTING YES
Gregory Daley VOTING YES
Jennifer Gardner VOTING YES
Nicole Russo VOTING YES
Julian De Mayo VOTING ABSENT

The foregoing resolution was thereupon declared duly adopted this 15th day of June, 2026,
nunc pro tunc respectively to the dates set forth in this Resolution.



STATE OF NEW YORK )
) SS.:
COUNTY OF ORANGE )

I, the undersigned Secretary of City of Newburgh Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing extract of the minutes of
the meeting of the members of the Agency held on June 15, 2026 with the original thereof on file
in my office, and that the same is a true and correct copy of said original and of the whole of said
original so far as the same relates to the subject matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law
(the “Open Meetings Law™), said meeting was open to the general public, and due notice of the
time and place of said meeting was given in accordance with such Open Meetings Law; and
(D) there was a quorum of the members of the Agency present throughout said meeting.

[ FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force
and effect and has not been amended, repealed or rescinded.

~ IN WITNESS WHEREOQF, I have hereunto set my hand and affixed the seal of the Agency
this 7[g"day, June 2026.

A Lot

Chair

(SEAL)



CITY OF NEWBURGH
INDUSTRIAL DEVELOPMENT AGENCY

Resolution No. 2026-06-15-06

RESOLUTION AUTHORIZING
THE ENGAGEMENT OF THE MRB GROUP TO CONDUCT A STUDY

A regular meeting of City of Newburgh Industrial Development Agency (the “Agency™)
was convened in public session at City Hall, 83 Broadway, Newburgh, New York on June 15,
2026, at 6:30 o'clock p.m., local time.

The meeting was called to order by the Vice Chair, and upon the roll being called, the
following members of the Agency were:

PRESENT:
Megan Galbraith Chair
Alexandra Church Vice Chair
Vickiana DeMora Treasurer
Gregory Daley Member
Jennifer Gardner Member
Nicole Russo Member
ABSENT:
Julian De Mayo Member

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

Cherisse Vickers Executive Director
Kimberly Nichols Financial Administrator
Robert J. McLaughlin, Esq. Agency Counsel

The following resolution was offered by Vickiana De Mora, seconded by Megan Galbraith,
to wit:

WHEREAS, the City of Newburgh Industrial Development Agency (the “Agency”) is
authorized and empowered by the provisions of Chapter 1030 of the 1969 Laws of New York,
constituting Title 1 of Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated
Laws of New York, as amended (the “Enabling Act” or the “Act™) and Chapter 577 of the 1982
Laws of New York, as amended, constituting Section 913 of said General Municipal Law (said
Chapter and the Enabling Act being hereinafter collectively referred to as the “Act™) to promote,
develop, encourage and assist in the acquiring, constructing, reconstructing, improving,



maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, and
research and recreation facilities, among others, for the purpose of promoting, attracting and
developing economically sound commerce and industry to advance the job opportunities, health,
general prosperity and economic welfare of the people of the State of New York, to improve their
prosperity and standard of living, and to prevent unemployment and economic deterioration; and

WHEREAS, under Section 858(7) of the Act, the Agency is authorized and empowered to
appoint officers, agents and employees, to prescribe their qualifications and to fix their
compensation and to pay the same out of funds of the Agency; and

WHEREAS, the Agency has engaged the MRB Group to undertake certain economic
development consulting services (the “Consulting Services™) for the Agency; and

WHEREAS, on or about May 27, 2026, the State legislature passed and enacted budget
PPGG Part MM (the “Budget Bill”); and

WHERES, Section 4 of the Budget Bill states:

Notwithstanding any other provision of law to the contrary, in a county with a
population of at least 390,000 and no greater than 415,000 according to the latest
federal decennial census, any privately-owned project receiving benefits under
section 485-b of the real property tax law or a payment in lieu of taxes agreement
from an industrial development agency shall be subject to the payment of no less
than prevailing wages for all employees of any contractors and subcontractors
utilized for such project, consistent with article 8 of the labor law, provided
however, that any such privately-owned project which utilizes a project labor
agreement and receives either an exemption pursuant to section 485-b of the real
property tax law or a payment in lieu of taxes agreement from an industrial
development agency shall not be subject to article 8 of the labor law.

WHEREAS, the Agency held a public meeting on June 15, 2026; and

WHEREAS, four companies with pending applications for financial assistance authorized
by the Act stated at the public meeting that the terms of Section 4 of the Budget Bill negatively
impacts each of their respective project(s) to the point that they cannot financially proceed with
the project; and

WHEREAS, the Agency has determined that it needs to understand the financial impact
of the Budget Bill to the pending projects as well as the potential financial impact to the City of
Newburgh.



NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF
NEWBURGH INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Executive Director is authorized to engage the MRB Group to conduct
a study to determine the financial impact of the Budget Bill on (i) the pending projects before the
Agency and (ii) the City of Newburgh at a cost not to exceed $75.000.

Section 2. The Chair and the Executive Director are each hereby authorized to take all
necessary actions and to execute any and all documents necessary to effectuate the purpose of this
Resolution.

Section 3. This Resolution shall take effect immediately.

The question of the adoption of the foregoing resolution was duly put to vote on roll call,
which resulted as follows:

Megan Galbraith VOTING Yes
Alexandra Church VOTING Yes
Vickiana DeMora VOTING Yes
Gregory Daley VOTING Yes
Jennifer Gardner VOTING Yes
Nicole Russo VOTING Yes
Julian De Mayo VOTING Absent

The foregoing resolution was thereupon declared duly adopted.



STATE OF NEW YORK )
) 8S.:
COUNTY OF ORANGE )

I, the undersigned Chair of City of Newburgh Industrial Development Agency (the “Agency”), do
hereby certify that I have compared the foregoing extract of the minutes of the meeting of the members of
the Agency held on June 15, 2026 with the original thereof on file in my office, and that the same is a true
and correct copy of said original and of the whole of said original so far as the same relates to the subject
matters therein referred to.

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place
of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of the
members of the Agency present throughout said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect
and has not been amended, repealed or rescinded.

—~
IN WITNESS WHEREOF, 1 have hereunto set my hand and affixed the seal of the Agency this Lj

day of _[lWAR 2026

I Attt

r x Chair

(SEAL)



